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Report of the statutory auditors 
on the limited statutory examination 
to the Board of  
Roma Education Fund 
Zug 
 
 
 
 
As statutory auditors, we have examined the financial statements of Roma Education Fund, Zug, which 
comprise the balance sheet, income statement and notes, for the year ended 31 December 2015. 

These financial statements are the responsibility of the Board. Our responsibility is to perform a  
limited statutory examination on these financial statements. We confirm that we meet the licensing 
and independence requirements as stipulated by Swiss law.  

We conducted our examination in accordance with the Swiss Standard on Limited Statutory Examina-
tion. This standard requires that we plan and perform a limited statutory examination to identify 
material misstatements in the financial statements. A limited statutory examination consists primarily 
of inquiries of foundation personnel and analytical procedures as well as detailed tests of foundation 
documents as considered appropriate in the circumstances. However, the testing of the operational 
processes and the internal control system, as well as inquiries and further testing procedures to detect 
fraud or other legal violations, are not within the scope of this examination. 

Based on our limited statutory examination, nothing has come to our attention that causes us to  
believe that the financial statements do not comply with Swiss law and the foundation’s deed. 
 
 
 
PricewaterhouseCoopers AG 
 
 
 
 
Enrico Strozzi  Urs W. Hunziker 

Audit expert  Audit expert 
Auditor in charge 
 
 
Zurich, 30 March 2016 
 
 
Enclosure 
Financial statements (balance sheet, income statement and notes) 
 

PricewaterhouseCoopers AG, Birchstrasse 160, 8050 Zurich 
Telefon: +41 58 792 44 00, Telefax: +41 58 792 44  10, www.pwc.ch 
 
PricewaterhouseCoopers Ltd is a member of a global network of companies that are legally independent of one another. 

 







ROMA EDUCATION FUND, ZUG

NOTES TO THE FINANCIAL STATEMENTS 2015 AND 2014

Name: Roma Education fund
Legal form: Foundation in accordance with art. 88 ff Swiss Civil Code
Legal basis: Public Deed dated January 05, 2005
Legal domicile: c/o Dr. Suzanne Wettenschwiler, Baarerstrasse 12, 6300 Zug
Chairman of the Board: Andrzej Migra (PL)
Members of the Board: Robert Kushen (USA), Vice Chair;  Lisa Jordan (USA); Judit Toth  (HU
 Alexander Wittwer (AL); Nicoleta Bitu (RO); Anna Bjerde (USA); 

William Lazarus Bila (FR);  Livia Jaroka (BE)
Auditors: PWC PricewaterhouseCoopers AG, Zurich
Supervisory Authority: Swiss Federal Supervisory Authority for Foundations

Inselgasse 1, 3003 Bern 
Currency: Swiss Francs
Closing date: December 31
Number of employees: zero

Objectives

a)

b)

c)

d) 

Organization Roma Education Fund (REF)
The Roma Education Fund entities are established as legally separate foundations in 
Switzerland, Hungary and Romania respectively. The three Roma Education Fund 
entities work together based on a memorandum of understanding signed by each 
entity. Each country foundation has its separate board with independent members for 
their decisions. These boards engaged in Switzerland and Hungary a company called 
AdminGroup as their independent bookkeepers. Furthermore AdminGroup Ltd. in 
Hungary established an expense coding system to ensure cost analysis among the 
several programs of the Roma Education Funds and supports the foundations with 
consultations in their financial operations

through becoming a centralized source of information on Roma education issues.

The Foundation may participate in projects of other organizations with similar objectives 
or support Swiss or foreign organizations with similar objectives. It may engage in all 
actions arising from, and related to, its activities. It may acquire real estate and related 
rights and title in Switzerland and abroad.

Information on the Foundation

The objectives of the foundation are to contribute to closing the gap in educational 
outcomes between Roma and non-Roma, including through the desegregation of 
educational systems primarily (but not exclusively) in Central and Eastern Europe and 
the countries that have formally joined the Decade of Roma Inclusion; in particular

through support of projects and programs that improve educational outcomes for 
Roma in the context of the Decade of Roma Inclusion 2005-2015 with a particular 
emphasis on scaling up interventions that have been successfully piloted;

through support of activities that are respectful and inclusive of Roma and the 
wishes of the Roma community;

through providing a forum for advocacy and discussion of Roma education issues;
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ROMA EDUCATION FUND, ZUG

NOTES TO THE FINANCIAL STATEMENTS 2015 AND 2014

Balance Sheet as at December 31, 2015 ( in Euro)

2015 2014

ASSETS EUR EUR

Cash at banks 2'513'648 2'637'563
Other current assets 3'549 2'796
Accrued income 24'795 20'543

TOTAL CURRENT ASSETS 2'541'992 2'660'902

Recoverable grants 360'841 384'180
Short term loan Roma Education Fund, Romania 305'000 0
Long term loan to Roma Education Fund, Romania 570'000 0

TOTAL NON-CURRENT ASSETS 1'235'841 384'180
  

  
TOTAL ASSETS 3'777'833 3'045'082

  
  

LIABILITIES AND FOUNDATION CAPITAL

Other liabilities 0 1'132
Accrued expenses 29'000 29'101
Provisions for projects granted 2'980'589 2'945'267
Other provisions 438'418 38'418

TOTAL LIABILITITES 3'448'007 3'013'918

Foundation capital at January 1 31'164 2'011'017
Profit / loss of the year 298'662 -1'979'853

TOTAL FOUNDATION CAPITAL DECEMBER 31 329'826 31'164

TOTAL LIABILITIES AND FOUNDATION CAPITAL 3'777'833 3'045'082

  

Zug, this March 21, 2016 / SA
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Statement of income and expenditure (in Euro)

Note 2015 2014

INCOME EUR EUR

Donations received 1 6'578'198 3'647'247
Project support and other program refund 2 93'443 216'382

  
  

TOTAL INCOME 6'671'641 3'863'629

EXPENDITURE
  

Project support program 3 1'830'261 1'743'051
Tertiary scholarships 4 2'131'612 1'918'491
EU Roma pilot 'A Good Start' and 

complementary projects 5 0 12'264
Communications 6 132'536 98'625
Policy development and capacity building 7 248'595 203'405
UNICEF funded projects 8 7'459 32'444
REF Romania and its partners capacity building 9 1'627 11'806

Grants to:
Roma Education Fund, Hungary 1'346'301 1'114'544

not yet transferred grants to REF Hungary 0 456'284
Roma Education Fund, Romania 141'569 0

for communications, administration and own
contributions in European Social Fund projects

Grants to Roma Education Fund, Slovakia 179'095 242'950
for project support 

TOTAL PROGRAMS AND GRANTS 6'019'055 5'833'864

Administrative expenses 145'977 133'210
Provisions to cover risks in loans and receivables 400'000 38'418

TOTAL EXPENDIUTRE 6'565'032 6'005'492

OPERATING RESULT 106'609 -2'141'863

FINANCIAL INCOME
Interest income 392 615
Gain on foreign exchange 191'661 161'395 

PROFIT / LOSS OF THE YEAR 298'662 -1'979'853

 

Zug, this March 21, 2016 / SA

NOTES TO THE FINANCIAL STATEMENTS 2015 AND 2014
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