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Report of the statutory auditors  
on the limited statutory examination to the Board of                                 
Roma Education Fund  

Zug (Switzerland) 

As statutory auditors, we have examined the financial statements of Roma Education Fund, Zug   
(Switzerland), which comprise the statements of income and expenditure, balance sheet and notes, 
for the year ended 31 December 2020. 

These financial statements are the responsibility of the Board. Our responsibility is to perform a limited 
statutory examination on these financial statements. We confirm that we meet the licensing and inde-
pendence requirements as stipulated by Swiss law.  

We conducted our examination in accordance with the Swiss Standard on Limited Statutory Examina-
tion. This standard requires that we plan and perform a limited statutory examination to identify mate-
rial misstatements in the financial statements. A limited statutory examination consists primarily of in-
quiries of foundation personnel and analytical procedures as well as detailed tests of foundation docu-
ments as considered appropriate in the circumstances. However, the testing of the operational pro-
cesses and the internal control system, as well as inquiries and further testing procedures to detect 
fraud or other legal violations, are not within the scope of this examination. 

Based on our limited statutory examination, nothing has come to our attention that causes us to be-
lieve that the financial statements do not comply with Swiss law and the foundation’s deed. 
 
Additionally, we point out that contrary to the requirements of article 958 para. 3 CO, the financial 
statements 2020 were not finalized within six months of the end of the financial year. 

 
PricewaterhouseCoopers AG 
 
 
 
 
Enrico Strozzi    Urs W. Hunziker 

Audit expert    Audit expert 
Auditor in charge 
 
 
Zurich, 5 November 2021 
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f10MA EDUCATION FUND, ZUG 

6 OTHER LEGALLY REQUIRED INFORMATION (cont. )  

6,4 Financial Statements in Swiss Francs (cont.) 

6.4.2 Balance Sheet as at December 31, 2020 and 2019 

ASSETS 

Cash and cash equivalenb 

Other currE!nt assets 

Tota I current assets 

Recoverable grants 

Short term loan to relatf,d parties 

Total non"current assets 

TOTAL ASSETS 

UABILITIES 

Othe1 short-terrn liabilities 

Accrued expenses 

Total short-term liabilities 

Provisions for projects granted 

Provision fen future projects ilnd co funding 

Other provisions 

Total non"current Liabilities 

Foundation Capital at Januar-y l 

 Loss/ Profit of the year 

Foundation Capita! at December 31 

TOTAL LIABILITIES 

31.12.2020 

CHF 

6. l )!II I !,}b

31.12.2019 

CIH 

I 

6.122.4T7,26 II G.692.:iS2,07

H 

6.122.477,26 6.692.552,07 

7 144)/ B.lV>,18

S7.. I I 7.,7.8 4B.46'l,88 

59.256,56 56.835,07 

S.tl 7/J.3 lG,82 .744.439,33 
3.283. 1

) 17,8') 

5.474.316,82 5.028.017,18 

1603.200,12 /J3 /. l26,4'J 

1.0l4.2%,2S L170.573,37 

588.903,88 l.607.699,82 

6.122.477,26 6.692.552,07 
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