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INDEPEMDENT AUDITORS' REFORT

To the Management of Roma Education Foundation, Belgrade

Quenified Opinfon

We have audited the financial statements of Roma Education Foundation, Belgrade (hereinafter: the
“Foundation™), which comprize the balance sheet as at 31 December 2021 and the income statement for
the year then ended, and a summary of significant accounting policies,

In our aginion, except for the effects of the matter describad in the Basis for Qualified Opinton section of
our report, the accompanying financlal statements present fairly, in all material respects, the financial
position of the Foundation as at 31 December 2021, and its financial performance for the year then
ended in accordance with the accounting regulations of the Republic of Serbia,

Basis for Qualified Qoinforn

As disclosed in note B to the financial statements, long-term provisions as of 31 December 2021 amount
to RED 130,726 thousand, The provisions include the amount of RS0 126,493 thousand that relates to
undistributed surplus of income over expenses from the current and pricr years. In accordance with the
Serbian accounting regulations such amounts should be recarded as deferred income, Accordingly, long-
term provisions are overstated and deferred income is understated by RS0 126 453 thousand.

We conducted our audit in accordance with International Standards on Auditing [I5As). Our
responsibilities under those standards are further described in the Aeditors Responsibilitios for the Audit
af the Financlol Statement section of our report. We are independent of the Foundation in accordance
with the ethical requirements that are relevant to our audit, and we have fulfilled our other
responsibilities in accordance with these requirements. 'We believe that the sudit evidence we have
obtained is sufficdent and appropriate to provide a basis for our opinion,

Crrher Maotters

The financial statements of the Foundation for 2020 were riot subject to the audit,
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INDEPEMNDENT ALUDITORS" REPORT (CONTINUED])

Tao the Management of Roma Education Foundation, Belgrade |continued)
Gaimg Concern

The Foundation's financial statements have been prepared using the going concern basis of accounting.
The wuse of this basis of accounting ks appropriate unless management either Intends to liguidate the
Foundation or to cease the operations, or has no realistic alternative but to do so. As part of our audit of
the financial statements, we have concluded that management’s use of going concern basis of accounting
in the preparation of the Foundation’s financial statements is appropriate,

Management has net identified a material uncertainty that may cast significant doubt on the entity's
ability to continue as a going concern, and accordingly, none is disclosed in the financlal statements,
Based on our audit of the financial staterments, we also have not identified such a material uncertainty,
However, neither management ner the auditor can guarantes the Foundation's ability to continue as a
Eoing concarn,

Responsibilitles of Management for the Finonoiol Stotements

Management is responsible for the preparation and fair presentation of these financial statements In
sccordance with the accounting regulations of the Republic of Serbla and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error,

Auditors’ Responsibility for the Audit of the Finoncial Statements

The ebjectivas of our awdit are to obtain reasonable assurance about whether the financial statement as a
whele are free from material misstatement, whether due to fraud or error, and to lssue an avditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but & not a guarantee
that an audit conducted in accordance with 1SAs will always detect material misstaternent when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to infleence the economic decision of users taken an the
basis of these financial statements,

As a part of an audit in accordance with 1SAs, we esercise professional judgement and maintain
professional scepticism throughout the audit. Wa also:

e Identify and assess the risk of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and abtain awdit
evidence that is sufficient and appropriate to provide a basis for our opinlon, The risk of not
detecting material misstatement resulting from fraud i higher than from one resulting from
error, as fraud may involve collusion, forgery, intentional omission, misrepresentations, or the
override of internal contriol.

*  Dbtain an understanding of Internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, sufficient For identification of deficlencies
in internal controls that are considered as material weaknesses,




INDEPENDENT AUDITORS' REFORT [CONTINUED)

To the Management of Roma Education Foundation, Belgrade (continued)
Auditors” Responsibility for the Awdit of the Financiol Statements [continued)

* FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates, if any, and related disclosures made by management.

= Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a mannar that achieves fair presentation.

We communicate with managemant regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during the audit.
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ROMA EDUCATION FOUNDATION, BELGRADE

BALAMNCE SHEET
Az of 31 December 2021
{in RSD 000}

[adjusted]

ECQUITY AND LIABILITIES
Equity
Undistributed surplus of
INCOME OWer Bxpenses 7 - - 51,006

- : 51,006

TOTAL ASSETS 135,791 60,563 56,330
Pravisions and liabilities

Long-term provisians B 130,726 55,239 .
Trade and other payables 285 3 374
Other short-tarm labilitias 317 487 487
Accruals 4,463 4,463 4,463
135,781 60564 5328

TOTAL EQUITY AND LIABILITIES 135,791 60,563 36,330

The accompanying notes an the following pages
are an integral part of these financial statements.
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MNote 2021 2020 2020
ASSETS
Mon-current assets
Intangible assets 186 257 257
Property, plant and equipment & 29,714 34,545 30,312
29,500 34,802 30,568
Current assets
Inventories i12 - =
Cther receivables a3 39 £
Cash equivalents and cash & 105,536 25,722 25,722
105,891 25,751 25,761
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ROMA EDUCATION FOURCRATICIN, BELGRADE

INCUME STATEMENT
Year Ended 31 Decernber 2021
@_ESD Qo)
Mite 202t 020
CPERATIMNG INCOTAL
Ircanze from grents n 39,8060 111,057
233.5E0 111,687
CRERATING EXFERLES
Zust of materiale ard energy L Far
Fersan=e] cosly 1 RA.6T5 33,143
Cnats of opecaling servives | 43 537 1,3z
JEprecaal on es penses 5,339 F.037
Gra-t e4zenzas 637 .
OLhCr operating EXpenses 1z __. 43385 21,708
103 707 03,011
OFERATING FROEIT Ao Gl 35 G750
Finance incame . 5
Firarice expenses (1] iG]
NET SLRFLUS OF INCOME OWLR EXPENSES 7 qa7 46,223

_-——e..

TrE Lo gunyi g Aotes on the following pagss
arg an Integal pant of [hose Tlinaneial statements.
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ROMA EDUCATION FOUNDATION, BELGRADE

MNOTES TO THE FINAMNCIAL STATERENTS
%1 December 2021

EMERAL INFORMATION

Rurtg Cducalioe Fowndaticn, Belprade Theraingfer relored os *Fae Zoumdalion™ i gstablished
G 33 Janaary 2019 Ly Boene g Egucalice Fung. 2ug, Swilserlanil.

Tne Fau~dation is arganizee 4s g faurdation and is i~sciibed in the Regiswer of Endewme—ts and
amundatin- af the aganey far Butlnmss Peg shos.

“h= prircipal registered aczivity code of the Foundaticn is 8493 - Aczivity of othar organizatia-s
oo bhe b of mesrbeship, The Fouwedation is alse regislered fur aolivily coge 7022 - Suaingss
and other management consulbency achvities.

Main ohjectivss o the Foundatian are aromation and protection of huwan, civil and mirarnity
rights ef ®erd in Ce D] G eeocaliae snc e mplayme sl

leaa rep:essntatios of the Foomdstinn = e ol Bedlepal.
Feaeterad address of the Fowndation s FMajke Jevrosnne Street 51, Belprade,

Regpist-ation number of the Foundation @ 28832239, and etz 1= dzniification number =
111266394

The dwarags nue of cmaloeees af the Foundat.on in 2921 was 14 2702006 e mplaypass),

The financial statem=nts as ot and for toe year =nced 31 2ecember 2021 were authorised tor
S5 C Dy R0 i 3 gLy cf the Faung otean o3 3 Ape 20232,

BASIS OF PREPARATION AMD PRESENTATICMN OF FINAMCIAL STATEMERTS
Bagis of preparallon and presentation of flnancal siatements

The ‘inarcral statements ot th= Fourdation bor 2027 have bzen prepared in accordance w'th tha
ApreicAble actauting ansd clbar relevgnl pagalaticns in o Eepulyic o] Se i

The flaancla stateneats have been prepased o aconidance with:

- Law on Actewnting (Officia” Gacetta of the Republic of Serbiv, no, 73/1% and 44,21),
Internatienad Financia! Roporting 3andards for Small and Mediam Sized Legal Entites  FRY
for ShAES (Offleiad Gagotte of tro Bepubl-e of Seakia, no. 337141,

- Hul=hark g~ Chart of scoounts and Coateats of Azcountson the Char of Ancounts fos @zhear
Lugal Zntitias (D4 cigl Cazatze of “he Republic of Serbia, +o 397 20), ard

« Rulehoack v the ConleeLane Fuern of Forms of Finarcial Stakement s and LFe Conlenl gnd
Forrr 2F g Satistical Sepoak For Sther Legal Colilies (ONcia ! Gazelle ol the Bepulliz of
Serlia no. G90200

The Accownting Law stipulates t13t for tte recegrition, yaluation, pre=enietics and dizclosurs ot
pass Lions n licgncial statements, sima | and madi npesiiod cgal eelilivs apply the eterealiongl
Ei~zncial Puoerting Stardard T 5ol and AMecioimsized Leaal Dotitics (IFRS To- SRES)
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ACMA CDUCATION FOURDATION, BELGRADE

WOTES TO THE FIRAKMCIAL SEATERMEMNES

2. BASIS OF PREFARMATION AMD PRESEN IATICMN O FIMAMNCIAL STATERENTS [CONTINUED)
Gasis of prepatation god proscentation of finandal stastements [continued)

The IFRE for SKE= was cdoptod by the International Aoccunting Stardasd: Boa-d [1A5ET in July
2002 in June 2015, che 1858 adopted A large rumbes oF arendrments ta IFR3 for SKES, anc the
armended varsion of FRL for 57455 has been applled since 1 Jangare 201 F.

In peepaation aoe pegentalin: of e Foandial statements, The Souedalion wsog translatice of
IFRS for SKME: determired by the Cecikion of the hlisiry af Finance no. 4 -A0-96R3,M118-16
fram 10 Terober 2018,

“he accomipanyivg Dira il statermnents camgdy with the states raticnal regulations and with all
tme requeremegnts of iFR3 for 3hEs

Comparative data

The Fegaclation adliugedl ilg Balasco sheet Toe 2030 anc Che gfecty of these ad ustrments an the
Indiwidual balance sheet e s are oo ariged e e Doelloe ag soboidule:

Bilance sheet item " Efiget in 000 RS0
Propzrty, pentand equ pmeni 4,244
Lwdistrizuten sarplus of ingoTe aver expanses {51,0C&)
| G g-ten - p 54 s 55,219

In add'tior to the ad,ustmarts described abowe, In accordance with the charges ia the Rulebook
an fhe Conlent ang Foctm of Formg of Frnancia! Statecents and the Conwent and Fert of the
Ltet ctecai Repon for Othes Legal entlies, the Foundatinn reclazolfied coraln Anka For 2000 m
ordar 1a provide prazenietic- cocsistent to th e currank pericd,

Going concern principle

The Lnaacal statameants hewe besn areparsd 2y 23pleng gaing concern ormgiale, i e, dssurming
that the Foundatie wil contitue 10 cperdte adefinigely for the “arpsceahle Beburs, This
az=_mpt an £ bacac cn the “act th=t 1ha Faundat-on is nbhped by dondr agresmeets o the
curning peried end plan-zd eparsticns. In the following reporting perads, 1he Faundation’
ranage nen L does nel eepeu sign Ticant change: i opa-ations

Cue o the circumatarces relared b the SO 19 pandemis o thie sanelsd angd o ghe Bepublic af
Serbia, the sitwation ir plzrpational polbcs, @3 well 33 cher mpect on the pozsibelliy of
wantinuing the Foundation = cperaticos, 1the managemeni preoared plans for continuing
choratlcns  Based on the performed analeies until twe day of ssuance of tie financial
staterrents, ai well as ther potanbal maace @ the Suacare, the Faundabion's ranage nens
Lel evac that taere will be no zignificant deviations i business cont-nuity. and that the condicwity
of 1ha Foundation's eperatiors is ol epda-gered,

-1




ROA EDLICATION FOUIMOATION, BELGRADE

MOTES TO THE FINANDIAL STATCMENTS

31 Peoerbar 2621

RASLS OF FREFARATION AND FREFENTATION OF FINANCIAL STATEMENTS (CONTINUEL)
Official and Tunclional reporting currency

The Ti=ancial stator-ents afthe Doondel s e precented e tradsands oF Civers 43500, wlich 12
the functinal currence ol the Fousdatlon and Lie offical currarey in which 1he livancial
statemants are ulmilled in thz Republlc of Serbia. Uasless oti-crwise stated, zll amcums in
tirars are rounded o tha pearest thauzand.

Accopntng cohvention

“ht “inancial stataments have been propared vnder -he historlcal rost coevention, ynlase IFRS
reduicos g different valugtion beals 23 desciyced i the acvounsing palicies.

SLIMMARY OF SIGMIFICAMT ACCOUNTING POLICIES

Pragerty, plant and equiprmant

*ropercy. plant and aqupment are initially recognized a1 snsl Cosl i the inveice velue nereasad
T ol oosts that can be derectly attriEsuted be brng thass assats aita Fanskion.

Hapquent 10 o tial recogeition, propartty, plact and enaiprnent srz meazured at eosk 9as
gecumulatad impaient el l0sses and accumulated imaarment Iosses, weeeps lor buildirge znd
laeid which ara subsaousnsly measied using the -avaleatar Faoce:.

Equizment iz cap:talized f & usebul lite is Ponger than a2 year and il iss indivdaal value excescs
S0000 dinars.

Subsequent i-westments in property, plant and eqrioment, simee at extending aseiul lwes or
N2 3ing Ld pacily, increese 1ha carmying ameany.

Cepreciation of araperty, slonl avd cou'pment 15 ca culated &L conl, wsing tha straizht-line
mettod over the ssbimatec usafyl-ives af the assats, using tre o lnde ng rates:

Ascet caraugl'nl::r\- ~ L L it B
Computars =ne 1 aguiprmr it 308
O lker wgquipzmeest 15%

Cepraciatian Calealation slarle: fram the follewiaz manzh In rslation 1o the month in wrich tha
a===t wiaks pab nte wse. Degrecabon if not calculated on fwedl assels i sreparaston anzil 1he
azzzts sre reacy fortralr interdod pu-pose.

IPP di5et s dmerognived at the time of disposal o if 10 Frtare wsa ot tha assat is expectec.
Calns ar losses on the sala or write-off of ar ascet |as the dffrernre hetwoen the set rea jzable
veElue and taF Jarrying amountl ang recognized in 1ha -non-we stateme st wher 18 assel
disposed of or writien cff.
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ROMA EDUCATIAON FOUNDATIIN, BELGIRADE

ROTES T THE FINAKCIAL STATEMENTS

E]:_[!gpelmher lﬂ!;.

1.

SUMBARY OF SIGMNIFICANT ACCDLINTING PRLICIES (QONTINUED]
Property. plant and equipment [contnuad)

Tae Tpundation estisalus e remaining useful wes of property, plact fnd 2quipment al the end
cf pirh busingss year The assessmant of the vselel iFe o® procerty, plant and equipment is
based or historical esaerieace wlth similar a5sels, ay well oy projected techeo ogical advances
and chanzes i coona-nic and industrial facto-s.

If t-€ cu-rent es;imata diffars From pravanus Eomatas, thanges i the Fandation's asoannls are
weeurded o acvarddnce with Section 10 af the I[FAS for SM=s "Accounting Policles, Ctenges in
Acnounting Fstimates and Frears” These eulimales magy lave signifeast eects on the carrying
amount ot property, plact and equiament &5 well as Go the amount of demesialion of e
ct AL ACIOURTINE nesiad.

Impaimienk of assets

A7 ezch baenze sheal daide, the Faondation reviaws the czingdng amaurts of i wangible aml
itlangiule gsscty to determine whether zny impairment Iosses have heer wroprred. 1T sugh
itlezasicns ¢y 5T b pocowerable ameunt of the aszzt iz estimated ir order 1o determ ne ;he
potential isparmect loss IF it s net pessikle to osiioate the recoverable amouct ol an
i1drv dual assez, the Foundatrar estimztes (he recovesabh £ amcent o Ehe tosh-geaeratitg unit to
wich the a=s=t belengs.

Recowarabla ampunt 15 e hlgher oF A selliee poze aol valng nouse.

IT the estimatad recaverable jmoant of an as50t {or 2ash gencrating unit] is "ess ttan its canrying
emeLnt, chan the carying amouet of that asset o roduced tooaks recawdrdale Jmounl
I'mpairmiant lesses ara recojenized immediztely 3z an ewpenszoe.

Lash equivalents and ¢ash

Cash and cash equivalents ircluce cazh ia hard, Tuods cn gerrent ang Foreipr: Surency agsoants
and short-term d=posits with maturities o® t-rse manths or less thar a e read:ly convert:ble ta
cashoang are tuldjoc! o an insignficant rick af chasges in valus.

Log-tert prav]shans

Lorg-terra provizens are recorded o cgver Hanilitaes arsirg Tuom e geresed anounts of
coaitkian: and projocct arants in the coming vears, and relats 1o prows ane Feoe graats 1n ane-
peraful legel ensitics. These provizicns are estimated by -he Faundatior. on ihe basis of actual
axpacte] costs, 2nd are reduced auihe e the coses are actually iccurred.




RLHWED EOUEATICNN FOUMDATION, BELGAAOE

MOTES TQ THE FINANCIALSTATEMENTS
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SURMBARY CHF SIGHIFICANT ACCOUIMNTING PRLICIES (CONTINWER]
Ernployee benelies
Salarics and soctal secunty costs

Luplgyee benefibs are recognized as an expecas . niha ivcame stalement. The Faundation bears
the conts of cmplayces related Lo health insurance, pens.an insurance, goemeleyme-t insJrsnce
and ihe ke, *nese amourts are ¢ 0wen in the income skatament within satary cosks

Eriployes bongfits costs ond retirement plans
Emplowvee benebts are recopmzes as an expenge i the inceme state e ent.

all emplayees of the Foendation are part o* the penzion plan of the Rap bl of Serng. Al
centributioss that are mardatory wnder the Govenusenl gension plan dare repered as an
expense in the perod in owhich they zre “nowrrad. In the regalar course of burinezs, the
Fou~datlan pays Laxes and caniriauticns on behalf of ils amplovess,

The Foundatien iz nct imcuded :n cther Eors oF pension plans and aocordiezly ~ss 0o
ohilgativns in th s resgecs.

SEvarnnee pavinEnds

Scverance pavmen 05 pasd when the smpoymesy i terminated oefore taz cete of fegular
retoramiont or when the cmplovee accepis the spreed feienaal oo af erployment as -sdundanzy
iv ewcharge for severanor paymenl In accordance w th the prov.acns of 1ke Lebour Lse, the
Foundatian is chelgee 1o pay sovetdnce payrrent to emplcyees in the amoun; of tawo 2verals
Eross 54 erigs earned in the Rapubh: of Secka accnreding 1o the latest publishad data of tha
Republic 3talisl cal Dffice in the mantn precadiag tha mant s 0f FeCirement, Sevorance payments
taat fafl lue saee thae 13 months after the balance saeet date are reduced t0 bFeis presun
value. Tha arroant af severance payrment for gnoernaloves wha is red andant 15 determined by an
inta-nai act ar emgloy ment contrastl, prowvides hat it conoaos be Eeweer than the sum af ane thivd
of the cmkleyen's salary *or each completad vear of errproveme 1 with tae Fauadation,

Nairagemant raruserations

Femungration pad g she Fou-dation's manazzmelt daring rego 2r business by gy ineud e
cantreclec salaries angd other bencfits, which 3-e de*ermines in accordanze =t the achievedf
Lusiness results.

R 2 E X S5 B B S B B R B E S £ & &8 5 = e B

10



ROMA EDUCATION FOLNGATION, BELGRADE

MO}TES T THE FINSMCIAL STATERMENTS
31 December 2021

3

ik

SUMMARY OF SIGMNIFICANT ACCOLUNTING FOLICIES {CONTINUED)
Incorne and expenies

fncarne from centirgenl grants iz recognized in <he bslarce zhest az the tme tme prant s
Peceived, [Earme i retogniced Ba=2d on the provisions ot the Grart Acreem=nt.

Expances erg cs Icuiated acroro irE L3 acrrual Bass af acrenan Mg,

Iy Leg finangial year, al itome and eseonses eclaied o thal financial year are reccgrized,
reperdless of the date of therr collection ar pavmens,

Fareign currency translation

Trensactior s denomnRked in foreicn corrences sre trarslated iato R at the average =xchangs
role detererined al L Tnkerasnk fo-cigneschanze market at tec date of tranzaction.

fssets and kabiitise derominates in foreign cusrencias are tranglated .onto 52 at the average
£xchangs rate determined at t-e interbank foreézn aschange marker af the salange sheat data.

Aszets and lialalinles with & corgncy Laose ae valoed al e spieed Toreipn eachamge -ate on
the kalance shert dazp.

He: tareipn 2acharce gain: and losses, as well a3 he acsitive aul negative effesly al the
CUTTENCY C aUss ace recogrized az finantia ncome end expenses i the ncowe saletant,

Hon-manetane bams tRat ate moncsueed in 10rms of historca cost in @ foroign cerrency are
tranclated a7 the excnange rate prevalling at date of tEe o bal bransacticn.

CRITICAL ACEOLINTENG ESTIMATES

Prepasaticn af Lae {ioapeial slnementc eenulens the Fooandation™s mangecrmcst 10 madn
gstb:mates and assureptlons shat affect the repoted amoents of assees and laheities and
diszlosure of contingent zssels and Lablities at 1he date of fina-cial statemenis, and the
reported amaants of income and axpenses during the repsrirg period. The estimates and
atsurnationg 300 based on satorizal esperiense, careent and erpected cocnormic conditions 2nd
athee wFarmaticon avalaale at the finaraal datements’ sreparation date. Actual -csults may
IR frone Thase Bstirmates.




MNOTES T THE FINARC 1AL STATEMENTS
21 Becembar 2021

ROfA EQUCATION FOLINDATION, BELGRADE

5. PROFERTY, PLANT AMND EQWUIPRIENT
I RACY QGO
Leasehaly Cher
Equipment imflrovements Chijcie] Total
Coxt
1 Jawpa=y 2030 . -
Acgcht ons curing the year %R 2787 a4 ariic
41 Dece mber 2080 =326 dijgia 54 37,324
Ilangany 29021 9,356 T b1 17 524
Jpening balance djustrmen [404) _ {1870 - BERLES
I January 2921 (adjusted] Z4E3 X0.9%3 & 18,585
arlditoms during te vaar 245 4%
Cther crange s curing the wear d23 23
%1 December 2021 2,151 25,598 =T+ ¥
Accumulated deprediation
1 darmare 200D - - - .
Vapreciztizn dor “he year i ary &,109 ooy
31 Rocertthear 2024 _ acy &,104 - AL
1 January 20 a1 .19 - 1L
Oipening balance acju st mert A3 i&,100) R P ) ¥4
L Jargary 20531 [adusted]] - - -
Sepieciakion for 1he vear 2.142 452t - LAE?
Mher ghanges doing the yaar L2 _ - 11
31 Docamber 2021 2,154 3,595 - 5,199
Met book value
11 December 2051 B, 357 22 653 &4 13,714
31 Dpecerplier 2020 (aej_ct=d) 84E2 25,4498 a4 34,545
31 Decomber 2020 £ 4B 2Lies 2| ik31z
6, CASH ECUIVALENTS AND CASH
i RS0 00
21 2020
CUTENE ACLON AL 15,204 2,358
IRr@EN SLUMMER0Y 3o0ounts ] Y _ 23,384
105,535 25,722
""" 1z

doapmn mm e o " aaa®
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MNOTES TO THE FINAMNCIAL STATEMENTS

ROMA EDUCATION FOUMDATION, BELGRADE

31 December 2021
7. LINDISTRIBUTED SURPLUS OF INCOME OVER EXPENSES
in RSD 000
(adjustad)
2021 2020 2020
Balance, beginning of year 4,683 +.683
surplus of income over expenses for the year 45,323 46,323
Transfer to long-term provisions - (51,00%) -
Balance, end of year - . 51,006
B. LONG-TERM PROVISIONS
in RS0 000
(adjusted)
2021 2020 2020
Balance, beginning of year L5239 . .
Adjustment of property, plant and equipment = 4,233 -
Transfer from undistributed surplus
of income over expenses - 51,006
Surplus of income over expensas for the year 75487 -
Balance, end of yaar 130,726 55,239 -
B INCOME FROM GRAMNTS
im RSD 000
2021 2020
Grants from International organizations:
- Roma Education Fund, Zug Switzerland 91,50 H2,296
= Kreditanstalt fiir Wiederaufbauw, Frankfurt am
Main, Germany 90477 -
- Austrian Development Agency, Vienna, Austria 48,208 29,291
238 136 111687
Other Income from grants 474 -
239,660 111,687
13




MOTES TO THE FINAMNCIAL STATEMEMNTS
31 Decamber 2021

10,

11

12,

PERSOMNMEL COSTS

Gross zalaries

Casts af authars' fees

Developrment costs
Transportation costs

Project partners” costs

Accommodation costs
Costs of legal services

Tawes and fees

ROMA EDUCATION FOUMDATION, BELGRADE

in RS0 00D
2021 2020
40,4938 26,826
Costs of service contractors 13,818 2836
6,614 s
contributions on salaries on behalf employer 5178 3,338
(Other personnel benefits 1,967 743
68,675 33,743

COSTS OF OPERATING SERVICES
im RS0 000
2021 2020
38,936 .
1,885 823
Costs of other operating services 1,876 358
42,6597 1,782

OTHER OPERATING EXPENSES
in RS0 000
2021 2020
22,340 17,957
Costs of advisory services 5059 1,480
3,269 '
2480 175
Costs of accounting and audit services 2,155 263
1!32 ? =
Professional development services 1,407 -
Other operating expansas ) 3,249 1,834
45,386 21,708
14
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ROMA EDLCATION EOUMDG TN, BELGRADE

NOTES TO THE FEN ANCI AR STATEMERTS
1] Decembarr 2021

1%,

14

LIGQULENTY RISKE MANAGEMENT

The Managemant maaagas hasidity risk in @ manner which ensores that the Favadation is abto
ta setzla itz habelitizs az any momert The FogncalUos ~anages dou dity by rezlntairieg the
necaszary lewn of cash reserves, bazed om zorticusd manitar ng over pfznoed anc actua- cath
“pws, anowell e by matcking the mztunties af financial azsets and liabilities.

RECONCIEIATHIMN OF RECETTABLES AMD LIAEILITIES

The Foundaticr. reconcled ts recewablz: [recavanlas “rom bank] aed liakillies 45 of 31
Serercher 2031 aad 2020, 10 tre process af reconcilialiooe with 35 coumerpanties, thag were on
~1ata-iglly anraconcilzd balances of raceivab ey ard Eali ities

ExCHAMGE AMATES

The cfficin: exchangr rates, ertermined at cha interbark foreign exchange roarat, applied Tur
rranilat no of wems o forsign cerrancies ino RSE. o egjor cur e ics were as {ollnwers:

- B | L
EUR 117 5571 114 5802
i 114 Hils 10154288
- — =



